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,/>� C+,.� +0,� &A>.<+,.?<A4<+88� +7,� �)
� ���'�	#
7>2�)
�����&��
��-/<�E-<2�2/<�+008H:0-9:�,./-4/>�
2/� �7CE+>2� +>� /9:./>� �<H@/>.-@8+M>+:8/>
2/>� 7>/<1-..0-9:� ,./-4/>2/>� �:/<+?-/6A,./>� 4/�
4/>D1/<4/,./00.�
'H:</>2� 2-/� �<H@/>.-A>� @A>� ���� 1-,� ���*

@A>�����"-00-A>/>�+7C ����"-00-A>/>��"�60/../<�
./�� >+:8/>� 2-/� �:/<+?-/6A,./>� -8� 40/-9:/>
#/-.<+78� @A>� ���� +7C � ���� "-00-A>/>� �"� 37

�/<� �/4<-CC � 2/<� ���J� �B7+0-.G� +2L7,./2� 0-C/
G/+<,�� E-<2� CD<� 2-/� 4/8/->,+8/� �<C+,,7>4� @A>
�/1/>,B7+0-.H.� 7>2� 37,H.30-9:� /<0/1./>� )+:</>
��7+>.-.H.�� /->4/CD:<.�� 7>2� +>2/</,� 8/:<
� �-/
�7.A</>� 3/-4/>� 2-/� �9:/</� 3E-,9:/>� "+9:1+�
</8� 7>2�  ->+>3-/<1+</8� +7C�� 3E-,9:/>� �<E+<�
.7>4,:+0.7>4� 2/<� "/>,9:/>� 7>2� �/-,.7>4,+>�
4/1A./>� 2/<� "/2-3->�� E/09:/� +1/<� E-/2/<� @A8
&A,./>.<H4/<� 6A>.<A00-/<.� E/<2/>� �8D,,/>�

�/:<� -8� �->>/� 2/,� �:/8+,� 2/,� �G8?A,-78,

,/.3.� ,-9:� 	A0C � ��		��� 8-.� 2/8� &<+>6:/-.,/<0/�
1/>� 7>2� ,/->/<� ,//0-,9:/>��/<+<1/-.7>4� +7,/->+>�
2/<�� � �/<� �/-2/01/<4/<� �<AC/,,A<� CD<� 8/2-3->-�
,9:/� �,G9:A0A4-/� 0H,,.� +00/>.:+01/>� 27<9:10-96/>�
E-/�47.� /<� ,-9:� ->�2/>�+00.H40-9:/>��<A10/8/>�2/<
&</1,?+.-/>./>� +7,6/>>.�� E-/� /<� +>� -:>/>� ./-0�
>-88.�7>2�E+,� /<� +6.-@� CD<� 2-/,/� @A<,9:0H4.� 7>2
7>./<>-88.
� �/:<� 1/<D:</>2� ,->2� 3
�
� 2-/� ,?A>�
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.+>/>� �/=./� @A>� �+.-/>./>� 2/<� �.<+:0/>.:/<+?-/
D1/<� 2/>� �/4<-CC � �ACC>7>4�� 2-/� %/2+>6/>� 37<
%/,?<H9:,CD:<7>4� �3
�
� D1/<� 5�A,0+,,/>;�� 7>2
2-/� &<-.-6� +>� .:/<+?/7.-,9:/8� !1/</-C/<� �78
2/8�%/,?<H9:�+7,�2/8�'/4/�37�4/:/>�

�:/<� >/4+.-@� 1/<D:<.� 2/<� �7C,+.3� @A>� 	


�����	�� �:-0A,A?:� ->� �D1->4/>� 7>2� L/.3.� �/-�
2/01/<4
� �<� ?<+>4/<.� H<3.0-9:/� �/<:+0./>,E/-,/>
+>�� 2-/� :/7./� @-/00/-9:.� >A9:� :/<2CF<8-4� 1/,./�
:/>�� -8�%<AM/>� 7>2�%+>3/>� +1/<� 2/<� �/<4+>�
4/>:/-.� +>4/:F</>

'/>>� @A8� 57>@/<+>.EA<.0-9:/>� �?/3-+0-�

,./>;�2-/�	/2/�-,.��2/<�,-9:�:->./<�2/<�%<AM4/<H�
./2-+4>A,.-6� @/<,9:+>3.�� ,A� E-,,/>� E-<� &0->-6/<
:/7./� 78� 2-/� '-9:.-46/-.�� 2-/� �A>��>@+,-@-.H.�
2-/� �/<0H,,0-9:6/-.� 2-/,/<� �/C7>2/� 7>2� ,->2� 2+�
CD<� 2/>� �?/3-+0-,./>� 7>/>20-9:� 2+>61+<�� 2-/�8-.
2/<� �10-/C/<7>4� 2/,� �/C7>2/,� +1/<� E-/2/<� @A>
2/<� �-02C0H9:/� @/<,9:E->2/>� 7>2� :->./<� -:<
%/<H.� .</./>�� 78� 7>,� @A>� 2A<.� >-9:.� 37� 2A8-�
>-/</>�� ,A>2/<>� 37� 7>./<,.D.3/>
�'/>>� �����	
?:-0A,A?:-,9:� 10/-1.�� CA<870-/<.� /<� 47./� 7>2
/->4H>4-4/��H.3/�D1/<�2-/�&074:/-.��2-/� ,-9:�8-.
2/<� �/87.� @/<1->2/.�� E/>>� /,� 78� 2-/� 0/.3./>
�->4/� �7>2� T>4,./�� 2/<� �+.-/>./>� 4/:.

�7,�2/8�1/<7C/>/>�"7>2/�@A>��2A0C ���� �

�"/2-3-></9:.0/<� ->� �/-2/01/<4�� /<C+:</>� E-<
2-/� %/,9:-9:./��  7>6.-A>� 7>2� 4/,/.30-9:/� �/<�
+>6/<7>4� 2/<� �.:-66A88-,,-A>/>� ->� �/7.,9:�
0+>2�� 2-/� O� E-/� :-/<370+>2/� O� /->� E+9:,+8/,
�74/� +7C �2-/��->:+0.7>4�2/,��<3>/-8-../04/,/.�
3/,� :+1/>� �7>2� ,-9:� 2+<->� /<,9:F?C/>�

'
�
� ��&�	�� ��<AC/,,A<� CD<� %/,9:-9:./� 2/<

"/2-3->� ->� �/-2/01/<4�� 0/4.� 2/>� �<A3/,,� 2/<
�/E7,,.,/->,1-027>4� /.E+� ,/-.� �(� )+:</>� 2+<�
2/837CA04/� 2/<� �/<,79:� +8� "/>,9:/>� >-9:.
27<9:� 2+,� /<:ACC./� 51A>78� 9A887>/;�� ,A>�
2/<>� 27<9:� 2+,� 51A>78� ?<-@+.78;� +14/0F,.
E7<2/
� �<� <D96.� +79:� 37</9:.�� 2+,,� /,� >+:/37
4<A./,6� ,/-�� E/>>� @A>� H<3.0-9:/>� �+-/>� 4/CA<�
2/<.� E/<2/�� 2+,,� �.:-66A88-,,-A>/>� +7.A>A�
8/��A<8/>� 7>2�'/<./� ,/.3/>� ,A00./>
� �-/� ,A00�
./>� @-/08/:<� 2+<D1/<�E+9:/>�� 2+,,� ,A09:/��A<�
8/>� /->4/:+0./>� E/<2/>� �:-??A6<+.-,9:/<� �-2
->� ,/->/>� �1E+>207>4/>�


�-/� .,9:/9:-,9:/>�%H,./� 3/-4/>� ->� -:</>� �/-�
.<H4/>� 2-/� �9:E-/<-46/-./>� +7C�� 2-/� ,-9:� 27<9:
2-/� ?A,.�.A.+0-.H</� �-.7+.-A>� -8� 4/4/1/>/>� �:/�
8/>1/</-9:� /<4/1/>�� 0+,,/>� +1/<� 8-.� /<C<-�
,9:/>2/<� �/7.0-9:6/-.� 27<9:10-96/>�� 2+,,� ,-/
@A<������,/:<�/<CA04</-9:�D1/<�2/>�#+7>�->�2/>
'/,./>� 4/,?H:.� :+1/>�� E+,� 1/</-.,� ����� 37<
�7,CA<870-/<7>4� 2/<� �:+<.+� 2/<� 8A<+0-,9:/>
�+.-/>./></9:./� 27<9:� 2-/� #/>.<+06A88-,,-A>
CD<� "/2-3->/.:-6� 4/CD:<.� :+.

�79:� 2/<� �/<+7,4/1/<� �/-8A� �$ "�����	

�	/0-4-A>,?:-0A,A?:� ->� �/-2/01/<4�� 8/02/.
,-9:� ,9:0-/M0-9:� 8-.� /->/8� /-4/>/>� �7C,+.3� 37
'A<.�� 2/<� /->/�EA:0C7>2-/<./� D00/� @A>�%/2+>�
6/>� 3E-,9:/>�����$��D1/<�&����1-,� ����"���
/->1<->4.
� �/:<� E-9:.-4� /<,9:/->/>� ,/->/� �<F<�
./<7>4/>��2-/� +7C �2+,�"/>,9:,/->�2/,��81<GA,
+13-/0/>�� �-/� �+.7<E-,,/>,9:+C.� ,-/:.� ,-9:� +7�
M/<,.+>2/�� /->/� �>.EA<.� +7C � 2/>� �/4->>� 2/,
�/1/>,� 37� CA<870-/</>
� �-/08/:<� ,/-� /,� /->/
�>4/0/4/>:/-.� 8A<+0-,9:/>� 7>2� ,-..0-9:/>� �/�
E7,,.,/->,�� 2+,�"/>,9:,/->� +0,��/<C+,,.:/-.� 7>2
>-9:.� +0,� 374/1-00-4./� �-4/>,9:+C.� +>37,/:/>

�-/<� :+6.� ����"���� /->� �3-.-/<.� 1/-� �$ "���
���	��� E/>>� /<� 2/>� �>./<,9:-/2� 3E-,9:/>� 5/.�
E+,;� 7>2� 5L/8+>2;� :/<+7,,./00.�� EA1/-� >-9:.
/=.<+� 1/.A>.� E-<2�� 2+,,� 8-.� /->/8� 8/>,9:0-�
9:/>� 5)/8+>2;� 179:,.H10-9:� 5+1� A@A;� 4/</9:�
>/.� E/<2/>� 87,,�� 378+0� 2-/� �-A0A4-/� 2+37
>-9:.� 1/C<+4.� E/<2/>� 6+>>

#7,+88/>C+,,/>2� ,./00.� 2/<� �/<-9:.� @A8� 4/�

8/->,+8/>� �G8?A,-78� �/-2/01/<4��<+4� D1/<
"/2-3->/.:-6� 7>2� �F6A>A8-/� /->� /.E+,� 7>/->�
:/-.0-9:/,�� 2/>>A9:� </-3@A00/,� �+88/0,7<-78
@A>� �A<.<H4/>� 378� �:/8+� 2+<�� 2-/� ->,4/,+8.
/->/� 47./� �/,.+>2,+7C>+:8/� 2/<� @-/0CH0.-4/>
�<A10/8/� ->� �:/A<-/� 7>2� �<+=-,� 2/<� "/2-3->
7>2� �A0-.-6� 1-/./>

 D<� T<3./� 7>2� �.72/>./>� 2/<� "/2-3->� 37<

'/967>4� 2/,� �>./</,,/,� +>� 2/<��8,/.37>4� @A>
"/2-3->/.:-6� ->� 2-/� �<+=-,�� +1/<� +79:� CD<� %/�
,7>2:/-.,F6A>A8/>� /->/� /:/<� /<,?<-/M0-9:/
�/6.D</U
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�79:.@A<1/747>4� -,.� /->� @-/0,9:-9:.-4/,� �:/�
8+�� +0,��7/<,9:>-..,+7C4+1/�1/<D:<.� /,� @/<,9:-/�
2/>/� �A0-.-6/>�� ->,1/,A>2/</� +1/<� 2-/� %/,7>2�
:/-.,��� �A3-+0�� 7>2� )74/>2?A0-.-6
� �>./<2-,3-?0-�
>+<-.H.� 7>2� �>./<->,.-.7.-A>+0-.H.� ,->2� /1/>,A� 37
�9:0D,,/01/4<-CC/>� ->� 2/<� �79:.?<H@/>.-A>� 4/�
EA<2/>� E-/� �@+07+.-A>� 7>2� �7+0-.H.,,-9:/<7>4

�+,� �/<,.H>2>-,� 2/<� �79:.@A<1/747>4� :+.

,-9:� -8� 0+7C � 2/<� 0/.3./>� �� )+:</� .-/C4</-C/>2� ->
2/<�  +9:E/0.� @/<H>2/<.
� �1,9:</967>4� 7>2
</->� ,79:.8-../0,?/3-C-,9:/� �<A4/>+7C60H<7>4
/<E-/,/>� ,-9:� ->� @-/0/>��.72-/>� � +0,�E-<67>4,0A,
7>2� ,A4+<� 6A>.<+?<A276.-@�� -00/4+0/��<A4/>� ,./�
:/>� >-9:.� 8/:<� +00/->� -8� #/>.<78� 2/<� ?<H@/>�
.-@/>� �/8D:7>4/>
� &/<>?7>6.� 2/,� �+<+2-4�
8/>E/9:,/0,� ->� 2/<� �79:.?<H@/>.-A>� -,.� 2-/
�8A<-/>.-/<7>4� @A>� 2/<� ?+.:A4/>/.-,9:/>
�/-.C<+4/�� E+<78� "/>,9:/>� 6<+>6� 7>2� ,D9:.-4
E/<2/>�� 37<� ,+07.A4/>/.-,9:/>�  <+4/�� E-/� "/>�
,9:/>� 4/,7>2� 7>2� ,79:.</,-,./>.� 10/-1/>
� #-/0/
,->2� �.H<67>4� 2/<� �/<,F>0-9:6/-.� 7>2� &A>C0-6.�
0F,7>4,CH:-46/-.
� �+,� �?/6.<78� 2/<� #-/04<7?�
?/>� :+.� ,-9:� /<E/-./<.�� �79:.?<H@/>.-A>� 1/�
3-/:.� ,-9:� >-9:.� >7<� +7C � )74/>20-9:/�� ,A>2/<>
-,.� -8� E/-./>� �8C/02� @A>�  +8-0-/�� �9:70/� 7>2
%/,/00,9:+C.� 4/,/:/>�� ,-/� /<,.</96.� ,-9:� @A8
&->2/,+0./<� 1-,� 378� +0./>� "/>,9:/>

�-/� 4<7>2,H.30-9:/� �7,<-9:.7>4� 2/<� F,./<</-�

9:-,9:/>� �79:.@A<1/747>4� 1/<7:.� 2+<+7C�� 2+,,
2-/� �<H@/>.-A>� '-,,/>� -,.
� �-/� '-<6,+86/-.
:H>4.� @A>� �0./<,,.7C/�� %/,9:0/9:.�� #-/04<7?�
?/>��2/>��71,.+>3/>�7>2�2/>� ->�2/<��<H@/>.-A>
.H.-4/>�%<7??/>� 7>2� �/<,A>/>� +1
�'-,,/>,@/<�

8-..07>4� +00/->� -,.� -8� 4D>,.-4,./>�  +00� ->/CC/6�
.-@�� -8� 7>4D>,.-4,./>�  +00� ,9:H20-9:�� 1/,A>2/<,
E/>>� �1,9:</967>4� /->� �/-0� 2/<� �>CA<8+.-A>,�
@/<8-..07>4� -,.

�-/�  +8-0-/� :+.� 2/>� 0/1/>,4/,9:-9:.0-9:� /<�

,./>� 7>2� E-9:.-4,./>� �->C07,,� +7C � 2-/� �/<,F>�
0-9:6/-.� 2/,� &->2/,
� '+,� 6F>>/>� �0./<>� .7>�
�7,� 2/8� %<7>287,./<� 2/,� 5�+1/>�� 'A00/>
7>2� &+7C/>;� +7,,./-4/>�� #/-.� +>1-/./>�� +7C�
8/<6,+8/<� E/<2/>�� &->2/<� >-9:.� -88/<� ->� -:�
</<� �H.-46/-.� ,.F</>�� �+>4/E/-0/� +7,:+0./>�
&->2/<� >-9:.� >+9:� �/-,.7>4�� ,A>2/<>� >+9:� 2/<
4/,+8./>� �/<,F>0-9:6/-.� 1/7<./-0/>
� �-/� ,A00./>
2/8� &->2� �/01,.@/<.<+7/>� 4/1/>�� /,� >-9:.� @A<
"-,,/<CA04/>� ,9:D.3/>�� 2+�2-/,/� 378��/1/>� 4/�
:F</>

�>2/� ����� C+,,./>� 2-/� �79:.4-C.,?<H@/>.-A>,�

,./00/>� ->�I,./<</-9:�2/>��/,9:07,,�� -8��->>�2/<
�<AC/,,-A>+0-,-/<7>4� /->� 4/8/->,+8/,� �/-.1-02
37� />.E-96/0>
� �-/� ?<+6.-,9:/� &AA<2->-/<7>4
E7<2/� 2/8� �72E-4� �A0.38+>>��>,.-.7.� CD<
�79:.CA<,9:7>4� D1/<.<+4/>
� %/CA<2/<.� E7<2/
+79:� /->/� C->+>3-/00/� �1,-9:/<7>4� 2/<� �79:.�
?<H@/>.-A>

�+,��79:�@/<8-../0.�2/>�5�.+./�AC �.:/��<.;�->

2/<� F,./<</-9:-,9:/>� �79:.?<H@/>.-A>
� �:/A</�
.-,9:/�%<7>20+4/>�E/<2/>� 2+<->� /1/>,A� 1/:+>�
2/0.� E-/� 2-/� F,./<</-9:-,9:/� �<H@/>.-A>,?<+=-,� O
@A>� 2/<� �79:.@A<1/747>4� -8� &->2/,�� 7>2� )7�
4/>2+0./<� D1/<� �79:.?<H@/>.-A>� 1-,� :->� 37<� �0�
./>?C0/4/
� �-/� @/<,9:-/2/>/>� �,?/6./� 2/<
�79:.?<H@/>.-A>� O� 4/,9:0/9:.,,?/3-C-,9:/� �>�
,H.3/�� �//<�%<A7?�� 	+@/670.7<�� �79:.?<H@/>.-�
A>� ->� %</>3</4-A>/>� 7>2� @-/0/,� +>2/</� 8/:<
E/<2/>�@A>�&7<.� ���I�&��7>2��-0@-+� 	���&�
37,+88/>4/C+,,.
� �->/� !1/<,-9:.� D1/<� &A>�
.+6.?/<,A>/>� 7>2� �2</,,/>� @/<@A00,.H>2-4/>
2+,� �79:
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